Security ID
005662P14

009730PN6
010507CG4
090929GE4
01179R6V0
012125AB6
017014MY4
031370AA7
035519WJ2
04052BFU3
04052FEM3
04052BPES8

04052BAKO
04052BFRO
040521BB2

04052BGY4
04052BMA9
04052BKB9
040722BS8
04109FCM8
041438HF2
041806H45
041806B90
041818AB1

052430WE1
052193AV1

069643BM5
069643BN3
069826AV7
070668AF5

074116CZ5
075147GC6
079851KK6
09182TBLO

09182RAR2
098744BB0
099365FF0

100105AY1

106134AL3

10623ABU6
107416QP7
112898DA6
114205FD4
117467FQ8

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Adams County School District N

Akron Bath Copley Joint Townsh
Alabama Corrections Institutio
Alabama Special Care Facilitie
Alaska Municipal Bond Bank Aut
Albany County Capital Resource
Allegan Public School District
Ambherst Industrial Development
Ann Arbor School District
Arizona Industrial Development
Arizona Industrial Development
Arizona Industrial Development
Arizona Industrial Development
Arizona Industrial Development
Arizona Industrial Development
Arizona Industrial Development
Arizona Industrial Development
Arizona Industrial Development
Arkadelphia Water & Sewer Syst
Arkansas Development Finance A
Arlington County Industrial De
Arlington Higher Education Fin
Arlington Higher Education Fin
Arlington Housing Finance Corp
Austin Independent School Dist
Austin-Bergstrom Landhost Ente
Bartow County Development Auth
Bartow County Development Auth
Baseline Metropolitan District
Batesville Public Facilities B
Beatrice Area Solid Waste Agen
Beaver Dam Unified School Dist
Bells Independent School Distr
Black Belt Energy Gas District
Black Belt Energy Gas District
Boone County Building Corp
Boonville School District No R
Boscobel Area School District
Brazoria County Toll Road Auth
Brazos Higher Education Author
Brevard County Health Faciliti
Brookfield Water Control & Imp
Brooklyn City School District
Brushy Creek Regional Utility
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Units

1,000,000
100,000
500,000
110,000
580,000
100,000
250,000
400,000
780,000
200,000
1,250,000
125,000
215,000
100,000
590,000
185,000
225,000
100,000
450,000
790,000
1,000,000
440,000
750,000
1,815,000
1,500,000
100,000
200,000
500,000
1,000,000
150,000
750,000
1,500,000
690,000
750,000
100,000
1,235,000
1,600,000
735,000
130,000
5,000
750,000
1,000,000
1,500,000
400,000

Market Value

1,114,794.70
105,512.12
536,444.90
110,284.77
598,946.63
93,081.87
270,842.90
400,000.00
777,833.39
195,867.44
1,289,594.00
124,988.06
216,200.90
98,266.82
580,111.72
186,912.29
219,782.48
96,013.16
457,440.44
800,069.34
1,069,915.90
440,244.86
469,271.40
1,837,425.60
1,539,450.75
100,933.72
199,461.62
510,240.95
930,032.50
150,086.06
728,490.98
1,394,873.70
738,200.57
775,609.65
100,311.08
1,332,119.54
1,658,773.28
771,398.30
129,222.57
4,946.38
761,034.30
897,935.70
1,536,587.10
401,350.88



Security ID
12008EQY5

127218DV4
13013JFW1
13013ICM6
13033DAGO
13033DAL9S
13048VS58
13054WAN7
13057GAQ2
13057GAES
13057GAF6
13077DSZ6
135521DA7
14052WDM6
141036AQ6
143293DC9
145810DP9
15141GAS1
154871CW5
162410EEO
162410ENO
165141CB6
16559PAS4
167501UL7
167501WF8
167510AX4
167562S5Y4
167562QG5
167593Y48
167593E99
169309AM3
174762EV2
039223EJ7
044037CW7
044037CQ0
052398FT6
052398FQ2
139372SL1
13937XER5
143321LN5
161036NF1
167484554
167727164
167736G84

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Build NYC Resource Corp

Caddo County Educational Facil
California Community Choice Fi
California Community Choice Fi
California Housing Finance Age
California Housing Finance Age
California Municipal Finance A
California Pollution Control F
California Public Finance Auth
California Public Finance Auth
California Public Finance Auth
California State University

Canadian County Educational Fa

Capital Trust Agency Inc
Carbon County Specific Purpose

Carmel Redevelopment Authority

Carson City NV

Centennial Water & Sanitation
Central Plains Energy Project
Chattanooga Health Educational
Chattanooga Health Educational

Chesapeake Bay Bridge & Tunnel

Chester County Industrial Deve
Chicago Board of Education
Chicago Board of Education
Chicago Board of Education Ded
Chicago Midway International A
Chicago Midway International A
Chicago O'Hare International A
Chicago O'Hare International A
Chilton County Health Care Aut
Citizens Memorial Hospital Dis
City of Arcadia WI

City of Asheville NC

City of Asheville NC

City of Austin TX Airport Syst
City of Austin TX Airport Syst
City of Cape Coral FL Water &
City of Cape Coral FL Water &
City of Carmel IN Waterworks R
City of Charlotte NC Airport R
City of Chicago IL

City of Chicago IL Wastewater
City of Chicago IL Waterworks
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Units

300,000
1,000,000
1,000,000
200,000
476,122
492,455
1,000,000
250,000
130,000
550,000
50,000
750,000
1,000,000
360,000
100,000
945,000
495,000
500,000
750,000
250,000
870,000
350,000
145,000
500,000
40,000
375,000
500,000
365,000
300,000
1,500,000
100,000
1,000,000
245,000
515,000
575,000
500,000
1,000,000
750,000
1,000,000
400,000
600,000
100,000
1,250,000
1,000,000

Market Value

283,963.20
1,055,387.60
1,084,596.00

208,986.80

465,554.27

487,872.10

951,544.00

257,384.23

121,531.29

532,954.13

48,714.07

749,670.15
1,071,790.50

342,111.06

100,339.63

501,160.43

505,711.70

515,825.45

782,587.58

263,340.58

703,186.11

352,197.09

143,455.10

487,476.65

40,631.48

405,471.75

511,540.25

367,611.72

311,172.15
1,528,282.50

98,479.97
1,003,984.60

233,375.80

546,317.30

637,021.46

502,231.60
1,011,972.00

805,484.18
1,074,599.90

367,360.76

600,718.32

94,325.84
1,326,814.38
1,018,379.70



Security ID
167736E37

192288GH5
218086CD6
2510936E5
346668DN3
347658ZX7
402682CL0O
422503CI9
440365HS6
440365HHO
485106DW5
504046EC3
544445GR4
5444452H1
551681LZ0
559687AA6
56257PAN6
578660FC1
622690PS8
64966QL40
687765HWO
717817UES8
7178933X7
736742ZL4
753350BN6
753350BJ5
795576FT9
791638H69
8637951X9
875291BP0
875291BM7
924397ERS
9278724M0
943368FS4
954345GJ)7
954345FS8
967249RL9
178860BQ4
181766DE3
183495BU3
186103LS4
187145DQ7
19474PFP1
19633SAS2

Baird Municipal Bond Fund

Month End Holdings as of 3/31/25

Description
City of Chicago IL Waterworks

City of Coffeyville KS Electri
City of Coralville IA

City of Detroit MI

City of Forsyth MT

City of Fort Lauderdale FL Wat
City of Gulfport MS

City of Heber Springs AR Sales
City of Horace ND

City of Horace ND

City of Kansas City MO

City of La Porte IN Sewage Wor
City of Los Angeles Department
City of Los Angeles Department
City of Lynnwood WA

City of Magnolia TX

City of Mandan ND Sales Tax Re
City of Mayville ND

City of Mount Pleasant TX

City of New York NY

City of Osawatomie KS

City of Philadelphia PA Airpor
City of Philadelphia PA Water
City of Portland OR Sewer Syst
City of Rapid City SD Airport
City of Rapid City SD Airport
City of Salt Lake City UT Airp
City of St Louis MO Airport Re
City of Stuart IA

City of Tampa FL Water & Waste
City of Tampa FL Water & Waste
City of Vernon CA Electric Sys
City of Virginia MN

City of Wausau WI Sewer System

City of West Memphis AR Public
City of West Memphis AR Public
City of Wichita KS
CIVICVentures/AK

Clarke-Mobile Counties Gas Dis
Clay County School District No
Cleveland-Cuyahoga County Port
Clifton Higher Education Finan
Collin County Municipal Utilit
Colorado Bridge Enterprise
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Units

1,050,000
100,000
150,000
790,000

1,000,000
550,000
100,000

90,000
500,000
500,000
635,000

1,000,000
500,000

1,500,000
435,000

50,000
200,000

1,000,000

2,085,000

1,000,000
500,000
750,000

1,000,000
750,000
125,000
220,000
500,000
300,000
680,000
750,000

1,000,000
500,000

1,000,000
860,000
500,000
380,000

1,000,000
200,000

1,580,000
600,000
350,000

10,000

1,000,000

750,000

Market Value

1,072,125.71
100,214.27
149,757.03
867,505.79
1,011,856.40
600,500.18
101,342.39
87,105.64
519,826.85
497,800.45
540,889.83
975,780.40
519,394.75
1,565,231.55
447,304.71
48,750.55
169,447.68
924,729.50
2,174,308.68
1,066,021.80
500,028.00
767,002.20
1,060,853.50
758,908.05
116,657.21
223,336.72
510,793.90
312,167.55
680,486.34
789,972.75
1,050,249.00
503,051.50
1,001,832.50
677,903.77
456,796.55
298,994.37
992,069.40
200,926.04
1,713,331.30
622,258.50
362,570.78
10,062.51
1,026,330.00
746,698.43



Security ID
19633SATO

19645RN98
19645RP39
19645R8B0
19645UDV3
19648FKS?2
19648FTKO
19647PDNO
57582RMX1
20775HDM?2
20775HUB7
20775DQT2
20775DXK3
20775DQR6
207743XY6
207743XR1
208425FF0
214147CT5
21709EBP3
11506KEP2
407272538
433114AD7
433110PJ6
4726827S5
59333NN82
59334PKW6
613520MY8
613518DJ5
678435BK3
70252AAW5
778260FL8
803321RL4
940865BG2
943445CH7
234451FA5
244599EC6
240471PD8
24588AAB3
246018FZ3
246045NF1
246053BS0
246395C21
24917QBA1
24918EEG1

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Colorado Bridge Enterprise

Colorado Educational & Cultura
Colorado Educational & Cultura
Colorado Educational & Cultura
Colorado Educational & Cultura
Colorado Health Facilities Aut
Colorado Health Facilities Aut
Colorado Housing and Finance A
Commonwealth of Massachusetts
Connecticut Housing Finance Au
Connecticut Housing Finance Au
Connecticut State Health & Edu
Connecticut State Health & Edu
Connecticut State Health & Edu
Connecticut State Higher Educa
Connecticut State Higher Educa
Conroe Municipal Utility Distr
Cook County School District No
Coos County School District No
County of Broward FL Port Faci
County of Hamilton OH

County of Hinds MS

County of Hinds MS

County of Jefferson AL Sewer R
County of Miami-Dade FL
County of Miami-Dade FL Transi
County of Montgomery OH
County of Montgomery OH
County of Okeechobee FL Half-C
County of Pasco FL

County of Ross OH

County of Sarasota FL Utility
County of Washoe NV

County of Waushara WI

Dalhart Independent School Dis
Deerfield Community School Dis
DeKalb County Housing Authorit
Delaware County Finance Author
Delaware County Industrial Dev
Delaware County Regional Water
Delaware County Vocational & T
Delaware State Housing Authori
Denver City & County Housing A
Denver Health & Hospital Autho
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Units
250,000
350,000
420,000

75,000
80,000
500,000
300,000
500,000
2,000,000
1,465,000
85,000
30,000
1,000,000
40,000
540,000
400,000
620,000
325,000
1,000,000
1,000,000
550,000
500,000
100,000
1,000,000
2,335,000
2,000,000
100,000
1,000,000
435,000
500,000
1,000,000
1,000,000
500,000
500,000
1,000,000
1,000,000
1,000,000
675,000
355,000
750,000
1,000,000
995,000
500,000
100,000

Market Value

248,255.53
326,019.72
376,378.04

76,503.95
72,658.81
504,674.05
284,927.31
501,517.05
2,035,646.80
1,322,395.14
84,977.99
29,369.21
997,126.80
39,705.15
566,346.82
409,014.36
465,326.24
343,419.54
1,020,630.40
1,022,020.30
550,633.33
473,659.25
92,157.68
1,045,607.10
1,079,097.60
2,060,362.00
91,105.50
1,012,360.60
452,537.85
510,018.85
1,018,349.60
1,068,836.30
503,206.10
500,917.85
1,058,361.30
1,013,927.70
984,126.30
662,513.85
355,409.53
760,121.25
896,504.20
1,082,496.82
511,292.10
103,884.15



Security ID
121342NL9

25477GUV5
503768NV1
273007CH5
283059GJ6
26879QAN5
303835DM1
30734CCP6
311617BFO
312810EWO
31350ACS5
56042CAY1
338042EJ9
338639157
34061VAA4
34061ULF3
34074MSH5
346843VT9
355514PN4
355514PP9
355514PU8
3137HASQO
3137HA4G8
3137H9IM2
3137HC2E1
3137HH6NG6
35986CQAS8
35986CQB6
35986CPAS
366375PM9
367066BQ9
368497HP1
373293DM8
378287AN6
378287AS5
378286KU1
3802081318
380208IN9S
386448EJ9
386523GW8
39081IBE7
39160CAMS
39160CAS6
392274W93

Baird Municipal Bond Fund

Month End Holdings as of 3/31/25

Description
Development Authority of Burke

District of Columbia Income Ta
Durango School District No 9-R
East Hempfield Township Indust
El Dorado Irrigation District

EP Cimarron Ventanas PFC

Fairfax County Redevelopment &

Far North Fort Worth Municipal
Farmville Industrial Developme
Fayetteville State University
FHLMC Multifamily VRD Certific
Finance Authority of Maine
Fishers Town Hall Building Cor
Flat Rock Community School Dis
Florida Development Finance Co
Florida Development Finance Co
Florida Housing Finance Corp
Fort Bend Independent School D
Fraser Public School District
Fraser Public School District
Fraser Public School District
Freddie Mac Multifamily ML Cer
Freddie Mac Multifamily ML Cer
Freddie Mac Multifamily ML Cer
Freddie Mac Multifamily ML Cer
Freddie Mac Multifamily ML Cer
Fulshear Municipal Utility Dis
Fulshear Municipal Utility Dis
Fulshear Municipal Utility Dis
Garrard County School District
Gary Chicago International Air
Geisinger Authority

Georgia Municipal Association
Glendale Industrial Developmen
Glendale Industrial Developmen
Glendale Industrial Developmen
Gobles Public Schools

Gobles Public Schools

Grand River Hospital District
Grand Traverse County Hospital
Great Lakes Water Authority Wa
Greater Asheville Regional Air
Greater Asheville Regional Air
Greater Orlando Aviation Autho
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Units

500,000
1,000,000
1,000,000

400,000

300,000
1,500,000
1,500,000

350,000

150,000
1,000,000

465,000

750,000

25,000

350,000

500,000

455,000

40,000
1,000,000

400,000

180,000

475,000
1,373,075

491,471

705,754

997,006

498,368

795,000

830,000

200,000

810,000

750,000
1,000,000
1,550,000

500,000

230,000

730,000

850,000

630,000

75,000

710,000
1,000,000

350,000

500,000
1,000,000

Market Value

313,584.50
1,074,781.00
1,080,579.80

402,548.28

321,028.11
1,425,580.05
1,567,192.65

344,935.22

155,605.65
1,015,897.60

405,049.22

756,387.45

27,771.46

366,391.27

501,237.90

446,005.65

37,554.59
1,016,171.90

427,874.92

189,155.79

488,891.38
1,139,755.55

487,428.11

645,018.54
1,032,757.60

443,600.80

773,602.58

800,222.59

192,824.72

864,521.34

737,374.35
1,004,456.40
1,393,776.43

478,774.85

227,065.27

583,477.32

887,361.33

655,996.45

78,614.94

718,399.30
1,015,841.40

375,138.16

523,061.70
1,017,672.40



Security ID
3922743X2

396613DJ7
407081AWS
408394HG?2
41415WBTS
413890FX7
418780UV2
60637ARW4
60637ATW2
60637AHU9
60636AWH2
805777]A8
423745M62
431095MS4
792893HX0
44187RBQ5
44237QAF2
442841MP4
446490AS3
451295H44
45129WMW?7
45129GLC7
45129GLM5
45129GGZ2
45204FWQ4
45203KANS
45203H5ES
45203KAM7
45204EFB9
45204FWN1
45203HS45
45204EL71
45204EBC1
452031AM9
45204FYC3
45204EYW?2
45203MK34
452143FT2
452252PQ6
45470EDH5
45505VAE6
454795FH3
45528U7V7
791900FX6

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Greater Orlando Aviation Autho

Greenville-Spartanburg Airport
Hamilton County & Chattanooga
Hammond Local Public Improveme
Harris County Hospital Distric
Harris County-Houston Sports A
Hatboro-Horsham School Distric
Health & Educational Facilitie
Health & Educational Facilitie
Health & Educational Facilitie
Health & Educational Facilitie
Health Care Facilities Authori
Hempfield School District
Highlands School District
Housing & Redevelopment Author
Houston County Board of Educat
Houston Higher Education Finan
Howard-Suamico School District
Huntington Local Development C
Idaho Health Facilities Author
Idaho Housing & Finance Associ
Idaho Housing & Finance Associ
Idaho Housing & Finance Associ
Idaho Housing & Finance Associ
Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Finance Authority

Illinois Housing Development A
Illinois Sports Facilities Aut
Illinois State Toll Highway Au
Indiana Finance Authority
Indiana Finance Authority
Indiana Health & Educational F
Indianapolis Local Public Impr
Industrial Development Authori
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Units
1,000,000
1,000,000
1,000,000

500,000
1,000,000
500,000
2,390,000
360,000
150,000
1,200,000
500,000
500,000
150,000
610,000
150,000
445,000
200,000
750,000
210,000
1,000,000
498,541
500,000
450,000
340,000
350,000
955,000
60,000
500,000
400,000
500,000
300,000
640,000
135,000
775,000
1,200,000
390,000
2,400,000
1,000,000
580,000
500,000
100,000
100,000
2,000,000
500,000

Market Value

1,007,137.40
1,060,390.90
1,130,967.90
525,617.30
1,000,000.00
489,971.40
2,540,673.97
385,689.71
149,713.43
1,208,354.16
494,996.70
491,692.90
135,118.62
657,128.78
154,488.57
294,974.79
173,716.16
643,415.33
204,532.17
965,952.30
401,669.40
516,275.70
422,560.08
259,377.60
367,985.24
955,628.20
57,247.87
504,148.25
407,742.32
527,142.10
300,190.98
660,907.01
136,599.01
798,184.67
1,222,512.48
398,526.84
2,685,379.92
1,038,470.00
599,989.93
534,411.15
91,561.43
100,788.03
2,239,689.20
496,686.15



Security ID
72177MSJ7

607167DV2
45753CAJ6
46246INN1
462475GL2
46247SCY8
469480BV38
469205KK3
476623DA8
48872T1C5
491026VU1
49126VCl4
49126PEZ9
74440DFN9
74440DEGS5
74440DCZ5
494759PW7
509262FV8
514045W33
544204DW7
544532HC1
544532EW0
544525XF0
544525Y69
544647FGO
54589SGH1
54627CBP7
546399LA2
54659LCD4
54659LBQ6
56035DDP4
56035DEES8
56042RVW9
56678PAT4
567405KJ3
567405KL8
57419TWD9
57420NBX8
57405EAJ9
57421CBS2
57583RIG1
57584YD89
57584YAH2
57584 XPU9

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Industrial Development Authori

Industrial Development Board o
Inlivian

Iowa Finance Authority

Iowa Finance Authority

Iowa Finance Authority
Jacksonville Public Educationa
Jacksonville State University
Jersey City Municipal Utilitie
Kendall County Water Control &
Kenton County Airport Board
Kentucky Economic Development
Kentucky Economic Development
Kentucky Public Energy Authori
Kentucky Public Energy Authori
Kentucky Public Energy Authori
King County Housing Authority
Lake County Community Unit Sch
Lancaster County Hospital Auth
Los Alamitos Unified School Di
Los Angeles Department of Wate
Los Angeles Department of Wate
Los Angeles Department of Wate
Los Angeles Department of Wate
Los Angeles Unified School Dis
Loudoun County Economic Develo
Louisiana Housing Corp

Louisiana Public Facilities Au
Louisville/Jefferson County Me
Louisville/Jefferson County Me
Main Street Natural Gas Inc

Main Street Natural Gas Inc
Maine Health & Higher Educatio
Maricopa County Industrial Dev
Maricopa County School Distric
Maricopa County School Distric
Maryland Community Development
Maryland Economic Development
Maryland Economic Development
Maryland Health & Higher Educa
Massachusetts Development Fina
Massachusetts Development Fina
Massachusetts Development Fina
Massachusetts Development Fina
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Units

25,000
600,000
500,000
1,000,000
1,300,000
250,000
2,500,000
500,000
1,000,000
510,000
800,000
200,000
200,000
500,000
525,000
250,000
600,000
625,000
275,000
375,000
1,000,000
75,000
540,000
665,000
1,500,000
475,000
500,000
250,000
500,000
1,280,000
400,000
350,000
600,000
1,500,000
500,000
875,000
400,000
500,000
1,000,000
100,000
775,000
50,000
500,000
1,285,000

Market Value

24,762.12
604,083.72
500,000.00
978,005.80

1,405,420.38

230,750.78

2,555,009.50

518,787.75

1,001,344.70

522,564.87
852,808.64
180,057.32
200,424.14
528,310.35
539,579.15
251,063.68
585,356.04
665,520.69
282,480.28
408,846.83

1,000,000.00

78,270.11
544,808.32
696,887.55

1,558,191.75

421,769.17
507,397.70
251,765.78
511,523.20

1,303,142.91

399,215.12
363,527.08
628,722.48

1,522,218.75

536,394.25
928,144.44
394,053.20
518,290.00

1,020,339.50

104,852.81
793,431.98

50,306.57
501,517.85

1,285,321.25



Security ID
57563RTU3

57563RSJ9
576528CZ4
578037AG8
578037AH6
581408RX1
581732QR8
592029CM2
592041WGS8
592090LF9
592250CX0
592247K58
592247GA2
592250DU5
593344BZ6
59447PYU9
59447TAX1
59447TMNO
594698QT2
604165B66
60416TQ50
60416UBBO
60534WYD4
60534WRD2
60534XSR8
60534XWK8
60637GIK6
60637GDG1
60637BE89
606092PG3
609040FZ8
610758AA2
61212WXQ3
612043KV0
613352CP6
61360PAWO
61370LHF7
6177361Q7
620433DG4
033252BVS8
62813NBC9
62813NBD7
640023EF0
641279716

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Massachusetts Educational Fina

Massachusetts Educational Fina
Matagorda County Navigation Di
Mayers Memorial Hospital Distr
Mayers Memorial Hospital Distr
Mckeesport Area School Distric
Mckinney Municipal Utility Dis
Metropolitan Government Nashvi
Metropolitan Government Nashvi
Metropolitan Government Nashvi
Metropolitan Pier & Exposition
Metropolitan Pier & Exposition
Metropolitan Pier & Exposition
Metropolitan Pier & Exposition
Miami-Dade County Housing Fina
Michigan Finance Authority
Michigan Finance Authority
Michigan Finance Authority
Michigan Strategic Fund
Minnesota Housing Finance Agen
Minnesota Housing Finance Agen
Minnesota Housing Finance Agen
Mississippi Development Bank
Mississippi Development Bank
Mississippi Development Bank
Mississippi Development Bank
Missouri Housing Development C
Missouri Housing Development C
Missouri Housing Development C
Missouri Joint Municipal Elect
Monarch-Chesterfield Levee Dis
Monroe County Industrial Devel
Montana Board of Housing
Montana Facility Finance Autho
Montgomery County Housing Oppo
Montgomery County Industrial D
Montgomery County Municipal Ut
Morongo Unified School Distric
Moultrie Shelby & Coles Counti
Municipality of Anchorage AK
Muskogee Industrial Trust
Muskogee Industrial Trust
Needles Unified School Distric
Nevada Housing Division
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Units
400,000
280,000

1,000,000
160,000
360,000
400,000
260,000
700,000

1,475,000
500,000
150,000
700,000
100,000

1,000,000

1,000,000
960,000

1,010,000
500,000
305,000
230,000
485,000
730,000
150,000
100,000

1,000,000
360,000

1,000,000
490,000

1,000,000
870,000

1,000,000
986,691

1,400,000
500,000
700,000

2,000,000
500,000
175,000
890,000
500,000
250,000
500,000
875,000

1,000,000

Market Value

388,370.48
250,532.88
1,038,496.80
130,284.21
276,601.32
273,663.56
246,890.54
730,697.73
1,480,641.73
552,202.90
108,287.07
466,683.63
85,619.14
773,637.00
997,964.50
960,365.57
1,011,214.63
505,224.20
306,085.74
231,785.08
475,830.98
801,331.88
147,058.04
99,640.82
1,027,790.50
324,263.41
1,080,304.80
537,324.74
663,629.90
974,319.53
944,879.20
1,005,961.39
1,512,625.10
514,300.80
726,119.03
2,000,000.00
474,949.55
183,136.28
920,436.22
527,406.55
244,762.80
483,972.05
700,459.03
1,216,449.30



Security ID
643154LB1

64468CBS2
63607WACS8
63608TAC4
64461XDN2
64542UHJ6
646127FF2
64704CAU2
64711JAA2
647207BL2
64972ETS8
64972EK32
649723LZ9
64972HS86
64990KDJ9
65000B7W2
649852AT7
649871D99
650392AL7
650392AK9
65515ABW7
658207ZU2
65820YQH2
658546QN9S
6589093K0
66285WCA2
66285WCC8
66285WCBO
665238DA6
665444LQ6
665444LR4
667488QZ6
677525WU7
67756QD20
676900WF6
67737RAF6
67760HKR1
678467PB1
678467PA3
67868UJU8
679111F66
682832DU1
682832DT4
68583NCN9

Baird Municipal Bond Fund

Month End Holdings as of 3/31/25

Description
New Caney Independent School D

New Hampshire Business Finance
New Hampshire Business Finance
New Hampshire Business Finance
New Hampshire Health and Educa
New Hope Cultural Education Fa
New Jersey Housing & Mortgage
New Memphis Arena Public Build
New Mexico Finance Authority
New Mexico Municipal Energy Ac
New York City Housing Developm
New York City Housing Developm
New York City Transitional Fin
New York City Transitional Fin
New York State Dormitory Autho
New York State Dormitory Autho
New York State Environmental F
New York State Housing Finance
Newark Parking Authority/The
Newark Parking Authority/The
Noblesville Community Developm
North Carolina Housing Finance
North Carolina Medical Care Co
North Central Texas Health Fac
North Dakota Housing Finance A
North Texas Tollway Authority
North Texas Tollway Authority
North Texas Tollway Authority
Northern Illinois University
Northern Municipal Power Agenc
Northern Municipal Power Agenc
Northwest Harris County Munici
Ohio Air Quality Development A
Ohio Housing Finance Agency
Ohio Housing Finance Agency
Ohio Housing Finance Agency
Ohio Turnpike & Infrastructure
Okemos Public Schools

Okemos Public Schools

Oklahoma County Finance Author
Oklahoma Turnpike Authority
Onondaga Civic Development Cor
Onondaga Civic Development Cor
Oregon Coast Community College
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Units

500,000
1,000,000
482,046
1,500,000
450,000
500,000
494,268
480,000
1,000,000
250,000
1,000,000
500,000
1,980,000
1,000,000
250,000
1,000,000
500,000
500,000
340,000
200,000
1,785,000
460,000
250,000
340,000
955,000
600,000
1,000,000
335,000
2,000,000
125,000
100,000
350,000
520,000
800,000
500,000
1,000,000
95,000
400,000
300,000
1,000,000
250,000
525,000
110,000
425,000

Market Value

508,319.15
1,014,546.80
481,654.05
1,501,171.35
461,408.36
498,695.30
499,941.05
452,193.17
999,788.10
264,111.65
690,870.90
489,581.50
2,143,073.79
1,013,752.90
256,944.85
1,066,182.20
521,830.85
500,249.30
348,471.07
204,571.96
1,888,186.92
367,415.02
253,681.58
345,746.85
1,017,142.52
408,394.44
622,946.40
218,104.73
2,096,539.40
130,672.79
104,103.74
332,269.53
524,816.66
593,617.44
501,431.70
996,559.40
106,981.10
425,205.00
322,852.35
1,051,747.80
271,441.65
449,988.95
92,066.82
433,874.38



Security ID
68583NCM1

68633RCAS8
696506AL8
696506AM6
705227HSS8
70556CABO
706643DS9
70869PHX8
70870]JGY8
70870EBT5
70878CBH7
709181CA7
709224DQ9
709224AY5
709224DP1
71780CBN9
71780TBL6
73358WC85
733624GKO0
733624GJ3
733624GF1
734195FB1
734195FA3
73473RFG5
735220AT2
735240L76
735240V83
7353892P2
743940CY2
74442CBY9
74442PQS7
74447TAAO
74442PN92
74443UAS2
74444KAY0
74442EML1
74442PMR3
74447TAC6
74442PB53
74444KBD5
913366KP4
759151BVv4
766360BH3
767057RD6

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description

Oregon Coast Community College
Orland Unified School District
Palm Beach County Educational
Palm Beach County Educational
Pecos Barstow Toyah Independen
PEFA Inc

Pend Oreille County Public Uti
Pennsylvania Economic Developm
Pennsylvania Economic Developm
Pennsylvania Economic Developm
Pennsylvania Higher Education
Pennsylvania Higher Educationa
Pennsylvania Turnpike Commissi
Pennsylvania Turnpike Commissi
Pennsylvania Turnpike Commissi
Philadelphia Authority for Ind
Philadelphia Authority for Ind
Port Authority of New York & N
Port of Bellingham WA

Port of Bellingham WA

Port of Bellingham WA

Port of Greater Cincinnati Dev
Port of Greater Cincinnati Dev
Port of Morrow OR

Port of Port Arthur Navigation
Port of Portland OR Airport Re
Port of Portland OR Airport Re
Port of Seattle WA

Providence Redevelopment Agenc
Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Public Finance Authority

Regents of the University of C
Regional Transportation Distri
Ridley School District

Rio Grande City Consolidated I
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Units

350,000
260,000
260,000
270,000

1,000,000

730,000
150,000
425,000

1,000,000

140,000
965,000
150,000
125,000

1,365,000

50,000
590,000
250,000

1,000,000

600,000
230,000
325,000
900,000
500,000

1,000,000

500,000

1,000,000

425,000

1,500,000

410,000
250,000
460,000
540,000
500,000
250,000
550,000
500,000
650,000
300,000
225,000
500,000
330,000
115,000

1,500,000

250,000

Market Value

358,793.02
204,193.42
260,406.43
269,831.44

1,008,844.90

743,283.23
154,267.61
425,579.02

1,075,995.40

73,219.22
925,435.87
141,310.17
130,793.04

1,261,652.30

52,178.27
604,540.79
260,500.93

1,013,028.60

638,482.14
243,571.40
336,232.94
936,617.04
520,342.80

1,000,825.10

500,000.00

1,021,258.00

444,220.24

1,589,826.60

410,187.00
253,542.73
437,624.82
393,554.21
481,922.50
250,600.30
579,880.35
492,577.65
661,646.57
297,445.77
239,447.79
520,650.35
353,850.55
109,976.55

1,535,863.95

229,552.50



Security ID
773318WV8

794458FP9
79766DVY2
7995611S5
800722GQ7
80585FBT7
806418BF5
8190715G7
819071SF9
821697575
829689BK3
83309AGJ14
83704AAC6
83704AAE2
83704EAF1
837123HH4
8371514F3
837152US54
83755VWAS
84131TBAS
84136HAA1L
84136GAK1
84136FBLO
84136FBT3
84136HAU7
84136HABS
843104AA8
847031CZ2
788550MP3
788550MQ1
788550MN8
788800AX8
788800AY6
79039AAB2
790606FG7
85233SAJ7
852335SBM9
79165TUC3
852640AC5
19668QHQ1
452153AF6
57421FBW6
60412AHMS8
93974EZES

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Rockford Public Schools

Salem Hospital Facility Author
San Francisco City & County Ai
San Ysidro School District
Sangamon & Christian Counties
Scago Educational Facilities C
Schenectady County Capital Res
Shaker Heights City School Dis
Shaker Heights City School Dis
Shelby County Health Education
Siskiyou Community College Dis
Snohomish County Housing Autho
South Carolina Jobs-Economic D
South Carolina Jobs-Economic D
South Carolina Jobs-Economic D
South Carolina Ports Authority
South Carolina Public Service
South Carolina Transportation
South Dakota Health & Educatio
Southeast Alabama Gas Supply D
Southeast Energy Authority A C
Southeast Energy Authority A C
Southeast Energy Authority A C
Southeast Energy Authority A C
Southeast Energy Authority A C
Southeast Energy Authority A C
Southern Idaho Regional Solid
Spartanburg County School Dist
St Clair County Community Unit
St Clair County Community Unit
St Clair County Community Unit
St Clair Fire Protection Distr

St Clair Fire Protection Distr

St Johns County Housing Financ
St Joseph County Airport Autho
St Louis Land Clearance for Re
St Louis Land Clearance for Re
St Louis Municipal Finance Cor
Stamford Housing Authority
State of Colorado

State of Illinois

State of Maryland Department o
State of Minnesota

State of Washington
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Units

500,000
50,000
1,000,000
600,000
450,000
100,000
350,000
450,000
500,000
750,000
240,000
500,000
140,000
150,000
600,000
1,455,000
1,500,000
1,205,000
580,000
500,000
475,000
1,250,000
250,000
1,000,000
650,000
300,000
700,000
1,000,000
1,000,000
1,350,000
250,000
500,000
705,000
500,000
155,000
55,000
1,000,000
1,000,000
870,000
1,000,000
200,000
1,000,000
1,000,000
1,000,000

Market Value

529,269.00
52,628.03
1,086,101.10
473,610.54
486,855.50
96,214.55
371,328.30
483,254.28
542,471.15
762,663.30
190,625.78
499,298.40
138,607.15
151,933.37
600,682.14
1,485,184.85
1,604,822.25
1,241,514.15
570,165.69
529,348.40
485,767.59
1,313,798.88
265,323.75
1,052,414.80
670,778.29
310,491.21
705,414.85
1,048,880.20
1,019,876.50
1,371,242.79
257,929.78
532,407.95
740,510.00
497,564.20
136,356.57
55,039.94
1,015,206.00
1,015,759.80
871,471.34
1,023,575.70
206,603.60
1,041,267.10
1,020,178.10
1,050,592.80



Security ID
85732GUH1

85732TLWO
85732TKSO0
8614195C4
86428TAA7
86607CJG5
86607]ACS8
87638TGP2
87638RIT5
87638RGR2
876387EZ0
880397CF9
880461VX3
88275FRC5
88256PAT7
88256RAK2
88256CEX3
88255QAC3
88277PBD6
88277PBC8
88271HIU4
88278PJ96
88285ADS4
885724BW3
56574CCC3
56574CCB5
56574CCA7
751396739
89602HEM5
899491NK6
91414PAB9
914302]F2
914845QK1
91588XAG1
91754T3V3
91743PEJO
91743PBZ7
91743PEP6
91743PETS8
921626PUS5
92162PAE5
92242SAN3
92428CLH5
492800FM4

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
State Public School Building A

State Public School Building A
State Public School Building A
Stockton Unified School Distri
Sublette County Hospital Distr
Summit County Development Fina
Summit County Development Fina
Tarrant County Cultural Educat
Tarrant County Cultural Educat
Tarrant County Cultural Educat
Tarrant County Hospital Distri
Tennergy Corp/TN

Tennessee Housing Development
Texas Department of Housing &
Texas Municipal Gas Acquisitio
Texas Municipal Gas Acquisitio
Texas Municipal Gas Acquisitio
Texas Municipal Gas Acquisitio
Texas Public Finance Authority
Texas Public Finance Authority
Texas State Affordable Housing
Texas State University System
Texas Water Development Board
Three Rivers Solid Waste Autho
Town of Marana AZ Pledged Exci
Town of Marana AZ Pledged Exci
Town of Marana AZ Pledged Exci
Town of Ramapo NY

Triborough Bridge & Tunnel Aut
Tulpehocken Area School Distri
University City Industrial Dev
University of Houston

University of South Alabama
Upper Illinois River Valley De
Utah Charter School Finance Au
Utah Housing Corp

Utah Housing Corp

Utah Housing Corp

Utah Housing Corp

Vancouver Housing Authority
Vancouver Housing Authority
Vauxmont Metropolitan District
Vermont Student Assistance Cor
Village of Kewaskum WI
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Units

1,000,000
200,000
925,000
500,000
500,000
745,000
250,000
1,500,000
150,000
510,000
250,000
400,000
220,000
655,000
500,000
1,000,000
35,000
145,000
750,000
500,000
990,000
2,000,000
1,500,000
750,000
225,000
225,000
190,000
50,000
500,000
500,000
500,000
2,000,000
1,000,000
200,000
565,000
1,356,556
274,333
591,961
402,029
1,000,000
385,000
141,000
500,000
645,000

Market Value

1,025,470.50
165,692.00
952,351.70
556,373.50
500,076.30
755,692.54
264,389.63
1,514,581.95
148,181.61
516,771.12
234,508.10
420,559.48
198,041.80
556,928.29
548,705.65
1,062,747.60
36,118.10
145,753.99
781,230.53
522,913.60
1,078,726.18
2,101,147.40
1,539,464.10
735,966.83
234,706.68
235,410.32
199,614.55
45,259.20
501,277.35
516,350.40
496,108.75
1,718,198.80
1,024,471.10
190,444.38
574,151.81
1,294,455.25
222,764.98
612,223.55
422,499.71
978,150.30
379,145.54
109,634.56
507,941.10
606,771.56



Security ID
492800FL6

77615NAUS8
777543YL7
928075KG4
928104LZ9
92823PRH1
92823PRB4
92823UAX3
932423WT9
93978HWL5
93978HTQS8
93978HSR7
93978UAA4
961205EB3
962468FP4
969073MT9
969073KV6
969073LB9
968838KIJ0
97381YAS9
974569DY8
976595FR4
97712DTW6
977121LX9
97712JHF3
97712DGR1
977121GT4
9771233U8
9771213171
976904X64
9826965SX5
98267LAT2
60934N666

Baird Municipal Bond Fund
Month End Holdings as of 3/31/25

Description
Village of Kewaskum WI

Village of Romeoville IL

Village of Rosemont IL

Virginia Port Authority Common
Virginia Small Business Financ
Viridian Municipal Management
Viridian Municipal Management
Viridian Municipal Management
Walled Lake Consolidated Schoo
Washington Health Care Facilit
Washington Health Care Facilit
Washington Health Care Facilit
Washington State Housing Finan
Westosha Central High School D
Whatcom County Public Utility
Will County Community High Sch
Will County Community High Sch
Will County Community High Sch
Will County School District No
Windy Gap Firming Project Wate

Winnebago County Community Uni

Wisconsin Center District
Wisconsin Health & Educational
Wisconsin Health & Educational
Wisconsin Health & Educational
Wisconsin Health & Educational
Wisconsin Health & Educational
Wisconsin Health & Educational
Wisconsin Health & Educational
Wisconsin Housing & Economic D
Wyandotte County Unified Schoo

Wyandotte County-Kansas City U

Federated Institutional Tax-Fr

Robert W. Baird & Co.
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Units
645,000
300,000

1,000,000
1,000,000
520,000
200,000
150,000
375,000
1,000,000
250,000
300,000
1,325,000
997,012
400,000
1,000,000
100,000
95,000
570,000
1,000,000
1,000,000
400,000
690,000
1,000,000
1,000,000
1,000,000
300,000
250,000
500,000
500,000
1,500,000
840,000
205,000
11,618,108

Market Value

602,223.79
290,023.65
1,026,579.60
1,072,612.20
521,022.22
201,397.58
155,007.59
383,770.43
1,036,579.80
251,113.40
305,748.48
1,340,719.93
926,197.08
339,087.08
1,068,923.90
98,807.56
89,117.79
411,768.00
1,056,530.30
1,037,870.20
429,696.72
365,184.57
1,011,098.10
991,115.00
1,016,289.70
300,043.35
264,726.58
516,157.15
504,005.35
996,435.45
878,364.82
183,823.15

11,618,107.80
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